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Bill Type and Number:  Ordinance 2009-293
Sponsor:  Land Use and Zoning Committee
Date of Introduction:  March 24, 2009
Committee(s) of Reference:  LUZ
Date of Analysis:  March 26, 2009
Type of Action:  Development Agreement Approval
Bill Summary:  This bill approves a development agreement with CBL and Associates Properties, Inc.  Authorization is given for the Mayor and Corporation Secretary to execute said agreement.
Background Information:  The agreement is for a proposed development known as Regal Villages, consisting of approximately 4.10 (see Note below) acres located at 9431 and 9475 Philips Highway.  Plans are for 35,000 enclosed square feet of shopping center uses, subject to a performance schedule and payment of an annual renewal fee for the reservation of traffic circulation capacity.

NOTE:  The Office of General Counsel will be reviewing the number of acres stated in the bill and the 
number of acres stated in the agreement to determine accuracy, making any appropriate amendments.
Policy Impact Area:  Planning and Development
Fiscal Impact:  Undetermined
Analyst:  Campbell
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